Abstract. Land grabbing, characterised by the amassing of large amounts of land property in the hands of a few landowners, is a topical problem throughout the world. This study characterises the ownership and market situation of agricultural land in Latvia from 2012 till 2017. In 2014, the Law "On Land Privatisation in Rural Areas" was amended establishing various restrictions for natural and legal persons to purchase agricultural land. The effects of these amendments varied in each group of agricultural land market players. The study analyses the structure of agricultural land ownership in Latvia, agricultural land sale and purchase transactions in Latvia and the dynamics of transactions based on data obtained from State Land Service. The results of the study demonstrate that the structure of agricultural land ownership shows indications of property concentration.
Introduction
Issues pertaining to land and water resource accessibility are continuously on the global agenda. They are raised in discussions in various contexts regarding such global challenges as food safety and threats to sustainable development. These threats arise not only from the insufficiency of relevant resources, but also the efficiency of their use. In this context, both in relation to land and other natural resources, various labels are being employed, overall indicating that these natural resources are being accumulated by certain entities in such quantities that can be viewed as disproportionate and dangerous, such as land grabbing, land speculation, and land concentration. It must be noted that by no means does land grabbing imply illegal conduct. European level surveys have found that 3 % of large agricultural land owners (more than 100 ha) own 52 % of the total agricultural land area, whereas 75 % of small agricultural land owners (less than 10 ha) own only 11 % of the available agricultural land (TNI, 2016). The large farms have expanded in the European Union at the expense of small farmers (DG IP, 2015; Eurostat, 2011), and these trends not only facilitate the degradation of the land and environment, but have an adverse effect on European food safety and local food culture as well. In Europe, traditional farming practices are being replaced by the intensive agriculture methods of large corporations (UN FAO, 2011; DG IP, 2015) . Globally, the phenomenon of land grabbing gained the spotlight in importance of the land resource, the European Parliament has also highlighted the need to look at the agricultural land market more broadly than in the framework for the free movement of goods, services, capital and people.
After the abolition of moratorium on the purchase of land by foreign buyers, several new Member States of the European Union, including, Latvia has also introduced restrictions on the purchase of agricultural land by imposing different requirements on the buyer and seller of land (Ciaian P. et al., 2012) . In addition, in 2014, amendments to the Law "On Land Privatization in Rural Areas" (hereinafter referred to as "Law") were introduced, which provided for a series of 
Data and methodology
The information used for the purposes of characterising the agricultural land market and changes therein from 2012 to 2017 has been obtained from the State Land Service (hereinafter referred to as SLS). The SLS National Real Estate Cadastre Information System provided information about land parcels containing agricultural land, their owners, that is, natural persons (with an indication "citizen of Latvia", "non-citizen of Latvia", "stateless person of Latvia" or "foreign citizen") or legal entities, as well as the total amount of agricultural land owned and the location of each property.
In order to characterise purchase and sale transactions with land parcels containing agricultural land, information on completed transactions was obtained, adhering to the same criteria, from the SLS Real Estate Market Information Data Base for the period from 1 January 2012 until 31
December 2016. For the purposes of this study, the selection of agricultural land properties and transactions was based on the following criteria:
 land parcels where the land use is agricultural land (arable land, fields, pastures and orchards);
 land parcel has a status of "real estate";  land parcel is owned by a natural person or legal entity;  land parcel is not divided into apartment properties.
In order to identify the presence of foreign capital within the fixed capital of legal entities which have concluded sale or purchase transactions involving agricultural land, information was Agricultural land ownership structure in Latvia has undergone major changes between 2012 and 2017 ( Table 1) . Although the total area of agricultural land owned by legal entities and natural persons has decreased over this period, the total number of agricultural properties has increased, which is remarkable given the shrinking ownership. Such a trend is indicative of increasing consolidation of agricultural land and property. Another manifestation of this trend is the rising number of agricultural properties and areas registered to a single owner, which has been observed over the same period. In 2017, the average agricultural land area owned by a single entity was 8.71 hectares; natural persons owned areas well below this average, whereas legal entities owned on average around 60 hectares of agricultural land. Most natural persons owned up to two agricultural properties, whereas legal entities owned about eight properties on average. The number of agricultural properties and the area of agricultural land owned by natural persons, including citizens of Latvia, non-citizens of Latvia and the stateless persons of Latvia, has decreased since 2012, and so has the number of such owners. However, the share of foreignowned agricultural land registered to citizens of other countries has increased.
The biggest increase was in the share of legal entities, with such owners holding around 20 000 more agricultural land properties and about 140 000 ha more of all agricultural land in comparison to 2012. So, looking at the agricultural land ownership structure in 2017, we can clearly see that a relatively small number of owners -legal entities -owned almost a quarter of all available agricultural land (Figure 1) . time, the total value of agricultural land, in terms of hectares of land owned by one entity in one region, does not determine the impact of the entity on agricultural activities and resource production in the region. For example, Riga has a rather small area of agricultural land, but most of it is owned by legal entities.
Agricultural land transactions in Latvia 2012-2016
In A comparison of performance in the natural person and legal person market segments shows that legal persons with domestic capital dominated the purchase side of the market, and, accordingly, constitute the largest group of agricultural land buyers during the period in question.
The second largest group -citizens of Latvia -has been quite active in terms of both the number of transactions and the number of the purchased agricultural land properties. However, it must be noted that the area of the purchased agricultural land was mainly small. The selling side of the market was dominated by natural persons who are citizens of Latvia.
They accounted for 81.7 % of all sold agricultural land, 77.1 % of transactions, 75.6 % of all land properties containing agricultural land, and 73.3 % of the total area of the sold agricultural land. It must be pointed out that, among the sellers, it was the legal persons with domestic capital that sold less agricultural land than they purchased. 2) Legal persons with domestic capital dominated the purchase side of the agricultural land market during the time period in question. The second largest group -citizens of Latvia -was quite active in terms of both the number of transactions and the number of purchased agricultural land properties; however, it must be noted that the area of the purchased agricultural land was mainly small. Also, legal persons with foreign capital have had a substantial impact on the agricultural land market.
3) An analysis of dynamics of the sales and purchases of agricultural land over the time period in question shows that natural persons citizens of Latvia sold much more property than they bought.
